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We are Celebrating National
Credit Union Youth Month!
Be a credit union saver and your savings
will never go extinct.™

Teaching Your Children
About Finances (By Age)
It’s never too early to start teaching your children about money.
Here are some age-appropriate ways to do so:

Start saving with a SavvyOne Teen or
KidsOne Club account.
These accounts offer a high dividend
rate which allows more saving,
convenient 24/7 Online and Mobile
access, plus other great benefits.
Check them out. Visit our Youth
Account options to get started.

AGES 3-5

While kids at this age may not understand the
value of money, they should understand the need
to pay for merchandise. Kids learn from shared
experiences, so include them in the grocery trip
to help them understand this process. To make it
more tangible, use cash.
A challenging lesson for a child in this age
bracket is learning that something must be given
up to buy something. So, give your children a
dollar (or a couple) to spend; let them experience
handing over this money in order to buy an item.
AGES 6-10

This is a good time to explain to your children
about making wise choices with money. Have
them set a goal, such as buying an inexpensive
toy. Use a savings jar to provide a visual and
increase their excitement level as they see the
amount of money “grow”. It also helps them deal
with the issue of instant gratification. You also
might consider taking them to your financial
institution or credit union so they can see the
benefits of saving money there rather than just
at home. Most offer savings accounts just for

children—take advantage of those.
But how should children “earn” money? You could
give an allowance or provide chores for them to
earn money. Experts don’t agree on which option
is best, so pick whichever one you feel most
comfortable doing.
One activity you could during this age is to start
getting them involved in decision-making while
shopping: Is this something we need or want? Do
you think we can buy this cheaper elsewhere?
AGES 11-13

This is a great time to introduce the concept of a
budget. Have your children help you as create a
budget and list for the grocery store or back-toschool shopping. As you shop, ask for feedback
and suggestions on ways you can keep on budget.
It’s a good time to teach about comparison
shopping. Have your child look at the labels and
compare the bulk amount per cent. Have them
compare the cost differences between a brand
name and a generic brand of the same item—to
see which one is better. CONTINUED PAGE 2

Schedule An Appointment
Online Today!
Schedule an appointment to visit one of
our branches or speak with one of our
Member Services Representative from
the comfort of your home.
Schedule an online appointment today!
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This is also the age when kids start noticing
what their friends have, such as cell phones
or the latest shoes. How can you teach your
children to be content with what they have?
Perhaps volunteer work or having them donate
items they’re not using anymore.
AGES 14-18

At this stage, college and career choices are
looming, so have discussions about different

jobs they might be interested in and include
talks about responsibilities and income. Explain
about deductions, such as taxes, Social Security,
and insurance premiums.
If your child doesn’t have this already, consider
opening up a checking or savings account—
or both. While neither can establish credit,
they can show your child how to handle his
or her finances.

Get Your Maximum Refund and
Special Savings on TurboTax
Getting your biggest possible tax refund has never been easier. From
simple to complex taxes, TurboTax® has you covered. Just answer
questions about your year, and TurboTax fills in all the right forms for
you. Need help? Real experts are standing by–and can even do your
taxes for you, start to finish.
PremierOne Credit Union members save up to $15 when you start
using Turbo Tax. Click here for details.

Have discussions on how to pay for college:
parent contributions, after-school jobs, financial
aid, scholarships, and grants. Have your children
research different career paths (educational
requirements and salary prospects) as well as
costs for different universities. Then have them
review how much student loan debt could affect
their lifestyles after graduation. Contact Us For
More Information or to Open an Account.

®

Earn Points with uChoose Rewards

Use your PremierOne Visa® Gold credit card for everyday purchases
like grocery shopping, gas, meals, merchandise, supplies or services
and watch your rewards add up. Redeem points for great rewards
including cash back, merchandise, travel, gift cards, activities and more.
Plus, earn 500 Bonus Points* when you register your Visa® Gold
credit card in uChooseRewards.com.
Register Now!

Toy Drive
2021 Scholarship Program
Two graduating high school seniors or undergraduate students will
be awarded scholarships recognizing outstanding leadership skills
and community service excellence. The application is available
online until April 30, 2021.
Visit our Scholarship Page to submit your application
or for more information.

Personal Finance Manager
Now you can get a complete picture of your finances by bringing
the information from all your accounts into our easy-to-use
Personal Finance Manager.
Sign up for Personal Finance Manager today!

*The 500 Card Registration Bonus will be credited to the account at the beginning of the month following registration, and is limited to the first card registering on an account. uChoose Rewards is a Registered Trademark of Fiserv, Inc.

