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Consider these
5 points when
talking with
young people
about being more
money wise.
We understand talking about money can be
difficult, especially if you don’t feel highly
qualified on the subject. Remember that honest
conversations with your children or those you
mentor should occur often. This shouldn’t be a
one-and-done discussion. Use these points to
continue the conversation with your children to
have a more positive impact on their financial
futures.
EARN A DECENT LIVING

While roughly 40% of the U.S. population has
completed four years of college or more in recent
years, it stands to reason that a majority – at
least 60% – of those living in America don’t have
a four-year degree. And while graduating from
college often leads to higher lifetime earnings,
it’s not necessary to make a comfortable living
for you and your family. Those in skilled trades
such as electricians often earn the same or
more than their college-educated counterparts
depending on where they live. The average salary
for an electrician is $25.53 per hour in the U.S.
with an additional $8,250 overtime per year,
according to a survey of 21,500 salaries reported
to the online job site Indeed. That comes out to
an average annual income of $61,352.
SPEND LESS THAN YOU MAKE

The Covid-19 pandemic is an example of how
life is full of surprises, and sometimes places
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us in circumstances we never expected such as
experiencing job and income losses and school
closures. Here’s a real-life example: The median
household income in the U.S. was $67,521 in
2020, a decrease of 2.9% from the 2019 median
of $69,560, according to the U.S. Census Bureau.

On behalf of our Board of Directors and
the entire PremierOne Credit Union family,
we would like to thank the outgoing
Supervisory Committee members;
Barbara Canup, Francis Edwards, Greg
Peck, and TJ Singh, for their outstanding
dedication and their many contributions
throughout the years.

More to the point, it’s important to hold
something back from every paycheck, because
if you spend every dollar you earn, you will have
nothing left to bail you out if your car breaks
down or you have a medical emergency that
keeps you from working. Learning to live below
your means can be challenging, but it’s vital to a
brighter future.
SAVE, THEN INVEST

It’s a good idea to try and save 15 to 20% of your
take home pay (if possible) every week. When you
pay yourself first, by saving money from every
paycheck and stashing it in a savings account as
an emergency fund, you are protecting yourself
from a financial crisis. Once you have three to
six months worth of living expenses tucked away,
it’s time to invest additional money in stocks and
mutual funds. Despite the recent market roller
coaster, owning stocks can be one of the best
ways to grow wealth in the U.S. with a historic
return on investment between 8% and 12% for
the S&P 500.

PremierOne Credit Union
Scholarship Program.
Two graduating high school seniors or
undergraduate students will be awarded
scholarships recognizing outstanding
leadership skills and community service
excellence. The application is available
online until April 30, 2022.
Click here for more information or
submit an application TODAY!
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Celebrating Credit Union Youth Month.
PremierOne Credit Union has tools to help fulfill these dreams. With a
youth saving account that earns compound interest, young members
can deposit small amounts on a regular basis and watch their savings
grow “like magic.” The earlier they start a savings account, the more it will
grow, and the easier it will be to achieve their dreams. Learning this good
financial habit at a young age will set them up on the path of successful
financial well-being.
AND, if you open a KidsOne Club or SavvyTeen account
you will get $50.2 Open your kids account today.

Your Wallet is Protected with Mobile Wallet.
Enjoy all the benefits of your PremierOne debit and credit card by
using Apple Pay,® Google Pay and Samsung Pay in your digital wallet!
Pay in stores, online, or in apps conveniently and securely.
Download our Mobile App today.

Your Coffee Just got More Rewarding.

PremierOne Credit Union’s ARM Loans.

Use your debit card for everyday purchases, like for that coffee you love!
Plus, reward yourself with an amazing 1.75% APY1 dividend rate on your
money with the PremierOne Spend Checking account. Simply log in to
online banking, enroll in e-Statements and make at least 12 debit card
purchases.

We have a wide selection of Adjustable Rate Mortgages (ARM) to meet
your specific needs. An ARM loan typically starts with a fixed-rate for a
set number of months or years. After the initial period, the interest rate
may increase or decrease, and your mortgage payment may increase
or decrease as well.

Open your account today.

Click here to learn more about our ARM Products.

1 The Spend Account is a tiered rate account. The minimum to open an account is $25. Rate tiers are as follows: First tier applies to balances of $0.01 - $25,000 if qualifications are met during the monthly qualification cycle.
Second tier applies to balances over $25,000 if qualifications are met during the monthly qualification cycle. Third tier applies to all balances if monthly qualifications are not met. Qualifications are as follows: make at least 12
Debit card purchases, log in to Online Banking or Mobile Banking and enroll in eStatements. Rates may change after the account is opened. Offer for a limited time. There is a $2 monthly fee to receive paper statements with
this account. Fees may reduce earnings. Qualifying transactions must post and clear the account during the monthly qualification cycle. Transactions may take one or more business days from the transaction date to post to an
account from the date the transaction is made. Qualification cycle is a period beginning one business day prior to the first day of the current statement cycle through one business day prior to the close of the current statement
cycle. View the 2022 Cycle Calendar. One PremierOne Spend account allowed per person. ATM Fee reimbursements up to $20 provided only if qualifications are met within the monthly qualification cycle.
2 Establish a Savings Account and will receive the $50 upon opening the account. The deposit will be credited as a dividend bonus which may be taxable. Verification of membership eligibility and valid identification will be
required to open a new membership account. A new member is defined as someone who is currently does not have any accounts (membership/deposits/loans) with PremierOne Credit Union. PremierOne Credit Union reserves
the right to cancel or change this offer at any time. Offer ends April 30, 2022.

